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RECAPITALISATION PROPOSAL UPDATE

The Living and Leisure Australia Group (LLA) has this morning requested that ASX voluntarily
suspend trading in its securities while LLA continues in discussions with the underwriter of LLA’s
proposed rights issue and with its lenders about its recapitalisation.

LLA expects to be able to update the market in relation to its recapitalisation process by Friday, 4
July 2008.
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