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ASX & MEDIA ANNOUNCEMENT

SETTLEMENT OF SECOND ILLAWARRA FLY OPTION INTEREST

Living and Leisure Australia Group (LLA) has today settled the acquisition of the units under the
second lllawarra Fly option. The lllawarra Fly option arrangements were described in section 9.8
of the offer document for LLA’s rights offer dated 4 July 2008. Following today’s settlement, LLA
still has one further option to settle to acquire the remaining outstanding lllawarra Fly units. This

final acquisition is expected to be completed by no later than 30 June 2009.

As part of the acquisition of the units under the second lllawarra Fly option, the parties have
agreed to delay the issue of the LLA stapled securities, which are part of the consideration for the
acquisition, until 31 October 2008 to give the parties a further period to determine whether they
can agree alternative arrangements to issuing LLA stapled securities. The $1 million cash
component of the consideration under the second Illawarra Fly option was paid today by LLA.
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