




















































































































































































































PRICEWATERHOUSE(COPERS

Independent auditor’s report to the members of
Living and Leisure Australia Trust (formerly MFS Living and Leisure Trust)
(continued)

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
report. The procedures selected depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the financial report, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation and fair presentation of the financial report in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by the directors, as well as evaluating the overall
presentation of the financial report and the remuneration disclosures contained in the directors’ report.

Our procedures include reading the other information in the Annual Report to determine whether it contains any
material inconsistencies with the financial report.

For further explanation of an audit, visit our website http://www.pwec.com/au/financialstatementaudit.

Our audit did not involve an analysis of the prudence of business decisions made by directors or management.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinions.

Independence
In conducting our audit, we have complied with the independence requirements of the Corporations Act 2001.

Auditor’s opinion on the financial report

In our opinion:
(a) the financial report of Living and Leisure Australia Trust is in accordance with the Corporations Act 2001,
including:
() giving a true and fair view of the Trust's and consolidated entity’s financial position as at 30 June
2008 and of their performance for the year ended on that date; and
(i) complying with Australian Accounting Standards (including the Australian Accounting Interpretations)
and the Corporations Regulations 2001; and
(b) the consolidated financial statements and notes also comply with International Financial Reporting Standards

as disclosed in Note 1.
Auditor’s opinion on the AASB 124 remuneration disclosures contained in the directors’ report

In our opinion the remuneration disclosures that are contained in pages 8-12 of the directors’ report comply with section
300A of the Corporations Act 2001.
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Living and Leisure Australia Group
Shareholder information

15 August 2008
The shareholder information set out below was applicable as at 15 August 2008.
A. Distribution of stapled securities
Analysis of numbers of stapled security holders by size of holding:
Redeemable
Stapled preference Convertible
securities Options shares notes
1 - 1000 210 - - -
1,001 - 5,000 420 - - -
5,001 - 10,000 378 - - -
10,001 - 100,000 1,100 - - -
100,001 and over 352 - - -
2,460 - - -
B. Stapled security holders
Twenty largest quoted stapled security holders
The names of the twenty largest holders of quoted stapled securities as at 15 August 2008 are listed
below:
Name Stapled securities

Number held

Percentage of
Total Holdings

Arctic Les (Ireland) Limited 1,332,199,171 49.69
Morgan Stanley Australian Securities (Nominee) Pty Limited 537,677,272 20.06
HSBC Custody Nominees (Australia) Limited-GSI ECSA 530,400,000 19.78
Octaviar Financial Services Limited 35,800,000 1.34
Mr Rajesh Parsotam Haridas 16,200,000 0.60
Miss Neetha Kooverjee 13,500,000 0.50
Grollo International Pty Ltd 8,960,000 0.33
Perpetual Nominees Limited 8,500,000 0.32
Hush-Hush Pty Ltd 7,987,735 0.30
Arthur Earle Youth Foundation Limited 7,220,000 0.27
ANZ Nominees Limited 6,113,100 0.23
Octopus Group Pty Ltd 5,600,000 0.21
TJP Management Pty Ltd 5,341,927 0.20
Parkthorn No 2 Pty Ltd 5,000,000 0.19
Mr Barry Francis Cronin & Mrs Kerry Anne Cronin 3,112,821 0.12
Di Marco Investments Pty Ltd 2,700,000 0.10
Mr David Mark Anderson 2,500,000 0.09
Loan Solutions Australia Pty Ltd 1,970,105 0.07
Myoora Pty Ltd 1,962,265 0.07
Solway Nominees Pty Ltd 1,792,000 0.07

2,534,536,396 94.54

Securities subject to voluntary escrow (as at 15 August 2008)
Details regarding securities issued, subject to voluntary escrow are as follows:

Number of Securities Date of Voluntary Escrow Period Ends

20,884,588 1/7/08

C. Voting rights

All securities carry equal voting rights.
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